PIV: Explanation and information disclosure on share under supervision 
On 09/04/2018, PIV Joint Stock Company explained and disclosed share under supervision as follows: 
Contents: 

The Company explained reason for opinion of auditors and State Securities Commission of Vietnam as follows: 

1, Opinion of State Securities Commission: On 23/10/2017, the Company sent the explanation documents to State Securities Commission of Vietnam on reason for time the Company implemented investments along with notes of two invested institutions 
2, Qualified opinion: As at the time of planning the reviewing financial statement of the first 6 months, PIV provide the financial statement of invested institutions to auditing institution. Moreover, as at the reviewing time, the Company provided enough transfer contracts on capital contribution, transfer notes and other details which were presented in the reviewed financial statement. However, the investment of PIV at Truong Luu Thuy Joint Stock Company and Tien Dat Phat Co. Ltd only accounted for small rate of ownership, so the Company had difficulties in requiring institutions to plan the audited financial statement, as well as updated the business plans of these institutions.
3, Impress opinion on cash flow for business operations: 
- For payables: to meet the purchase for implementing projects, the Company had policy on implementing payment for suppliers in the short- term.
- For receivables: to negotiate and sign contracts successfully, the Company gave best-selling policies to be able to compete with large enterprise in the market such as lasting payment time for customers. Therefore, the cash flow of the Company was affected. Moreover, the Company was loss of cash flow and continuing applying the above selling policy to expand customers, so the Company didn’t balance cash flow to implement financial obligation on tax 
Solutions of the Company to give share to get out of supervision: 
1, After receiving opinion of State Securities Commission of Vietnam, the Company required the invested institutions to plan the audited financial statement, at the same time, the Company supplemented the whole detailed documents for investments of the Company at two institutions until the current time, including: investment plan, implementing situation of project, rate of capital contribution, rate of profit distribution of the Company at two institutions. The Company sent additionally them to State Securities Commission of Vietnam and auditing institution in the auditing time of Financial Statement of 2017 
2, In 12/2017, after the investment time in two units, because of some objective reasons, the effectiveness of investments didn’t achieve as the plan. Department of Investment of the Company assessed and suggested the divesting at two institutions. Board of Directors decided to divest from Tien Dat Phat Co. Ltd and would continue divesting from Truong Luu Thuy Joint Stock Company in the next time to ensure the capital recovery and benefits of shareholders. The whole amount of proceeds from divesting would be used in invest in Project on NO2 Line – Supply Samsung Company in Vietnam. 
